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The Trend of Business 


HE number of people 

exaployed in Ohio busi- 

ness and industry remained 

unchanged in December, 

which is the usual situation 

between November and De- 

‘cember. The measure of re- 
"covery developing during the 
fall months is still being car- 

ried forward. No new defla- 

tion has yet appeared. The 

fact that industry and trade 

are in a low state and that no 

continuous progress toward 


HE spectre of private debts as well as the balanc- 

ing of government budgets is at the present time 
attracting unusual attention and is regarded as one 
of the outstanding factors retarding business recov- 
ery. The prospect is that 1933 will witness the scal- 
ing down of these debts and it is hoped that this 
process may be carried forward in an orderly fashion 
along with some measure of business and industrial 
recovery. Many people are thinking of trying to find 
a short cut through an inflation of the currency, al- 
though it still seems improbable that the inflation 
method will be adopted. There is still a fair prospect 
that the major part of the fall recovery will be car- 
ried forward into the spring season. 


so far as possible, of the de- 
structive effects of the defla- 
tion, a stabilization at the. 
lower level with some re- 
newed recovery in prices as 
conditions improve, seems 
still to be the more probable 
course of events. The private 
debt situation in the United 
States is the outstanding fac- 
tor which will make for a 
comparatively slow recovery. 
The Ohio industries showing 
in December more than a nor- 


recovery has appeared, is the 
other side of the picture. While there has been a distinct 
improvement in the bond market during the past month, 
the period has not yet arrived when new issues other than 
government bonds are being offered for use in the expan- 
sion of industrial production. This situation was referred 
to at the American Economic Association as a deadlock 
and various remedies were suggested for breaking the 
deadlock and starting an upward spiral of trade that will 
take production out of the low level to which it has fallen. 
> Bad debts, defaulting mortgages, a constant struggle 
of enterprise to pay interest for the purpose of preserving 
equities, legislative discussion of the deflation of debt, and 
congressional discussion of both the deflation of debt and 
the inflation of the currency permeate the present business 
and industrial atmosphere. Added to all this is the prob- 
blem of balancing state and national budgets without unrea- 
sonable increase in the taxes. Corporations can not very 
well issue new bonds when declining earnings are threat- 
ening the status of bonds already issued. Bank collateral 
loans and the securities markets have been generally de- 
| flated, but the deflation of mortgages and private debts 
has not yet been accomplished. Wholesale prices have 
fallen 45 per cent and in the process have rendered obso- 
lete many fixed debts based on property purchased at the 
higher prices. The problem of what to do with these debts 
has become a national and international problem. The 
wiser creditors will, doubtless, take a statesmanlike view 
| of the situation and will make some contract adjustments. 
) It is better, however, that mortgages be foreclosed than 
» for the debtors to be left in a hopeless position with respect 
to their obligations. Much has been said, and properly so, 
about governmental solvency but the matter of private 
debts and their bearing on the processes of recovery will 
also receive much attention during the coming year. If 
the price level could be suddenly raised 50 per cent without 
going through another long period of hysteria, all would 
doubtless agree that an inflation of the currency might be 
attempted, but no one seems able to make it clear how 
» such a program could be accomplished without a new upset 
» to the credit fabric and without grave dangers in many 
® directions. A continuation of the policy of amelioration, 


mal seasonal improvement in 
employment were the following: Lumber products indus- 
tries; machinery industries; rubber products industries; 
stone, clay, and glass industries; textile industries; vehicle 
industries; and the non-manufacturing industries. The 
chemicals, metal products, food products, and the paper 
and printing industries showed more than a normal decline 
in December. The cities showing more than an average 
improvement or less than a normal decline were Akron, 
Cleveland, Cincinnati, and Dayton. Dayton, Cleveland and 
Akron were the only large cities showing an increase in 
employment in December. Employment in the other large 
cities of the State declined in December more than the 
average decrease during the past five years (See Table III). 

The State of Ohio showed more than the normal increase 
in construction contracts awarded during November, while 
contracts awarded in the United States declined more than 
seasonally in December. Contracts awarded increased 
more than the average in the Upstate New York District 
and in Texas. The decline in contracts was less than the 
average for December in New England, Middle Atlantic 
States, and in New Orelans. 

Agricultural income in Ohio declined more than nor- 
mally in December, the larger declines being in the potato 
crop and in the dairy products industry. 

Automobile production increased more than normally 
in December, as did also bills of sale filed in the seven 
chief counties of the State. In these counties the Plymouth 
took the lead in new automobile bills of sales filed. 

The production of iron and steel declined more than 
normally in December but prices were unchanged. The 
price of heavy melting steel scrap declined. While there 
was a slight decline in U. S. Steel outstanding orders, the 
decline was less than was anticipated. 

Electric power production and freight carloadings de- 
clined less than the normal decrease in December. 

The wholesale prices of all commodities declined 4 per 
cent in December, farm products and fuels showing the 
largest declines. The price recovery movement noted in 
the early fall months has been entirely undermined and 
prices of commodities during the past month have been 
making new lows for the depression. Metals, building 
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TABLE I 
INDUSTRIAL AND COMMERCIAL STATISTICS 
3 bys 
s| 834 | 33, 
tem | | | 
AE 
| 255 | 252 | $22 
Weekly Business Indices—Four-Week Totals 
N. Y. Times Weekly Index 
Dec. 31, 19821 .......... 56.9) + 38 — 10 
Bank Debits, 1/4/3832 
New York City....... 12,540 t 27} + 8]; — 31 - 
U.S. outside N.Y. C 11,490 9 + 7} —29 _- 
Auto Produc. 1e/si/sa® 113,379 | +145 | — 16 + 94 - 
Elec. Pr. Pro. 12/31/32*. 6,05 6 
Frt. Car Load. 12/31/3825 1,939.4; —10| — — 
L. C. 81) — — 12 
Washer of Commercial 
Failures, 1/5/33*...... 2,196; + 10 +13) — 15 _- 
Iron and Steel Conditions,’ December, 1932 
Composite Prices: 
Pig Iron (per ton)...... $ 13.56 —10 
Finished Steel (per Ib.) . . -01948 0 
p-Heavy Melting 
Steel (per gross ton) .. 6.92; — 7|— 1]/—19 — 28 
Aver. Daily Iron Pro- 
duction (tons)........ 17,615; —16| —12| —44 
Aver. Steel Production 
32,485; —10| —85 — 48 
Value of Construction Contracts Awarded in 37 Eastern 
States—December, 1932° 
TOTAL CONSTRUCTION........ $ 31,238| — 26| —11| —41| — 56 
Buildi 
14,578| — 29} — — 61 
Residential............ re — 66 
Non-Residential. ...... 9,594; —25 | — —50 — 57 
Pub. Works and Util..... 9| — 49 
ew England........... 2,349; — 13 | — 23 | —53 | — 61 
Metro. New York & Vicin 5,256; — 8|— 1] —59| —T74 
Upstate New York....... 2,064; + 33 | — 88 | —17| — 56 
Middle Atlantic.......... 5,757; — —14]/ — 36 
3,018; — 50 | — 17} — 48 | — 51 
Chicago Territory 2,478; —22;— t| — 56 
Southern Michigan....... 475; —69 | + 6| —65 | — 54 
Central 780; — 64 | — 384 | — 57 | — 35 
is Territory....... 2,181| — 47 17| — 35 | — 81 
City Territory. . = 18} — 53 | — 50 
New Orleans Territory... 1,354 = 28 +150 72 
Southeastern Territory .. 1,944; — —11| —28 | — 44 
Foreign Trade of Leading Nations—November, 1932 
UNITED STATEs :® 
(Millions of Dollars) 
Merchandise Exports . 139.0; — 9} — 8| — 28 
Merchandise Imports . 104.0}; — 1} — 30 37 
Excess of Exports... .. 35.0| — 27 2;—20| —16 
Gold Exports.......... 0.012; — 79 _— — 99 
Gold Imports.......... 21.756; + 5 
Excess of Imports... .. 21.744; + 5 _ — 76 _ 
UNITED KINGDOM :1° 
(Millions of Pounds Ster!) 
a... 61.6 t 1 —26| — 18 
of Imports... .. 
of Marks) 
Excess of Exports... .. 82.0; — 2 a — 69 | — 61 
FRAN! 
(Millions ¢ of Frances) 
Excess of Imports... .. 0 16 —17 
‘ADA :1° 
of Canadian 
Excess of Exports... .. 8.1) — 58 _ — 23 aa 
1 Four week average. = 100. Source: The Annalist. 


* Millions of kilowatt iomnae. Source: 
5 Thousands of cars. Source: 


® Source: Dun’s iew. 

verage Dodge 
Corporation. as 


® Source: U. S. Department of Commerce. 
1° Sources: The Annalist, Wall Street Journal. 


materials, and chemicals were unchanged im price. 

The strength in chemical prices was attributed partly 
to the anticipation of the probable passage of the domestic 
allotment plan by which the farmers will receive an excise 
tax on certain products, the production of which they will 
be required to decrease by 20 per cent. The restriction in 
acreage is expected to place a premium on the increased 
use of fertilizer. 

Exports in the United States declined more than usual 
in December, while exports from the United Kingdom and 
from Franee increased during the month. 

The general banking situation continued to be one of 
the strong features of the current business outlook. Ex- 
cess reserves continued to increase. The Federal Reserve 
eontinues to maintain its large investment in U. S. bonds. 
Collatera} and other loans decreased slightly while invest- 
ments in securities other than government bonds increased 
1 per cent. 

Interest rates were lower on the average. A lower scale 
of interest rates in the New York money market has 
hardly been experienced in a generation, the rates for both 
commercial paper and for time loans being 1%2 per cent. 
The easy money policy of the Federal Reserve is giving 
the banks some concern because of the low rates now pre- 
vailing. They point out that the policy to date has failed 
to increase the volume of loans. It has, of course, tended 
to stimulate the bond market and make it possible for 
Federal financing to be carried on at remarkably low 
rates. 

The easy-money situation and the continued increase of 
gold holdings have also tended to stimulate the stoek 
market. Increases in stock prices during the month were 
not large, however. The market has been fluctuating for 
many weeks within a comparatively narrow range with 
a small volume of transactions. It still holds, however, 
more than half of the rise, which began last summer. It 
gathered some strength in the early part of January from 
the rise in the price of wheat. The seasonal improvement 
in production and employment anticipated for the spring 
months is also tending to give some support to the prices 
of securities. However, there is at the same time an 
unusual restraint in market movement, indicating a cau- 
tion in regard to the possible extent of a spring rise in 
business activity. 

The downturn of prices in the second week of January 
had the appearance of making a top from which a con- 
siderable decline will develop. 


SPURGEON BELL, Director. 
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from Corre- 
ing Week of 


Previous 


from Corre- 
ng Week of 
Month, 1927-81 


Av. Cha: 

Previous 

Cha: f 
vious 


Oa 
Federal Reserve Bank Items'—January 4, 1933 
% 
Investments in U.S. Securi- 
Bills Bought on Open Mar- 
Member Banks Rediscounts 251.1 — 16 15 | — 69 _— 
Ratio.......... 63.0% — 
Federal Reserve Member Bank Items+ 
January 4, 1933 
on Securities $ 4,276 | —1/+ — 
All Others........ 5,988 — 2) —20 
Invest. U.S. Gov. Securi- 

cea 5,205 0 0 28 
In All 3,294 + 2 
Reserve with Fed. Reserve 

2,050 : 5 t 1| + 33 
Cash in Vaults............ 221 4 6| —14 — 
Net Demand Deposits. .... 11,8238 2 0 0 
Time Deposits............ 5,706 + 8 
it Deposits oo — 10 + 12 
Money and Gold*—January 4, 1933 
Money in Circulation......|$ 5,669 o;+ ii 0 — 
Gold Stock...... 4,524 + 4 0o;+ii _ 
Loans to Brokers'\—January 4, 1933 
New York City........... | of — 
Interest Rates*—January 6, 1933 
Call 1.00% — 6 64 
Time (30-90 days). 50% | — 21 84 
Com. Paper (4-6 Months). . 150%| — 8 a — 60 
New York Federal Reserve 
Rediscount Rate........ 2.50% 0 0; — 29 _ 
Indices of U.S. by Commodity Groups, 
3, 1933°—1913 Average — 100 
All 83.7 — 4 — — 12 =< 
F 63.5 — 6 — — 21 am 
Food Products 92.5 — 2 — — 6 is 
Textile Product 67.6 — 2 — — 16 == 
118.4 — 9 — 4 
Metals........... 94.7 0 — 8 
Building Materials........ 106.6 0 _ § 
95.5 0 — 1 
71.9 — 2 —17 
International Price anuary 7, 1933, 
1926 Average — 100 
United States ( Fisher’s) 57.4 — 2 — 12 
Great Britain (Crump’ 61.5 — 2 — 6 
Italy (Milan Chamber of 
45.5 0 — 9 
Indices of Common yee Prices°—January 4, 1933, 
421 Stocks Combined... .. 49.3 + 38 — — ll om 
851 Industrials........... 46.4 t 2 | 
26.8 3 —17 
87 Utilities........ 82.9 a 
Indices of Bond o—January 4, 1933 
In Dollars per $100 Bond 
U.S. Government Bonds 103.8 + 1 ft 9 a= 


A 


5 Index for December 3 
* Source: Standard 


Bank Debit Indices 


on 


i 
| 
‘ariation) 
combined) 80 
\ 
A 
ces yHholesale Commedity Prices 
100 


4, 
tates | 
1) 
bio 87 Bastern States 
1 
| 2 
48233 $533: 
1930 


TABLE II 
FINANCIAL STATISTICS 
o 
| 8du | 
| 
Be 
é 
[DICATORS 
| 
| 
1 Source: Federal Reserve Board. 
2 Source: The Journal of Commerce. 
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EMPLOYMENT IN OHIO 


EMPLOYMENT IN THE STATE OF OHIO BY INDUSTRIAL GROUPS Index Index EMPLOYMENT IN THE STATE OF OHIO BY INDUSTRIAL GROUPS (Continned) 
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AND OHIO CITIES 


Employment in the State of Ohio 
by Industrial Groups 


Total Industrial: Employment in December was unchanged 
from November; the 5-year average movement was also un- 
changed. Total employment for 1933 was 17% below 1931. 


Total Manufacturing: Employment in December declined 
2% from November; the 5-year average change was a 1% 
decrease. Total employment for 1932 was 18% below 1931. 


Food Products: Employment in December declined 1% 
from November; the 5-year average change was a 3% de- 
crease. Total employment for 1932 was 8% below 1931. 


Lumber Products: Employment in December declined 1% 
from November; the 5-year average change was a 4% de- 
crease. Total employment for 1932 was 17% below 1931. 


Machinery: Employment in December increased 1% from 
November; the 5-year average change was a 2% decline. 
Total employment for 1932 was 26% below 1931. 


Metal Products: Employment in December declined 5% 
from November; the 5-year average change was a 1% de- 
crease. Total employment for 1932 was 21% below 1931. 


Paper and Printing: Employment in December declined 
2% from November; the 5-year average movement was no 
change. Total employment for 1982 was 9% below 1931. 


Rubber Products: Employment in December increased 1% 
from November. The 5-year average movement was no 
change. Total employment for 1932 was 8% below 1931. 


Stone, Clay and Glass: Employment in December increased 
3% from November; the 5-year average change was a 6% 
decline. Total employment for 1932 was 21% below 1931. 


Textiles: Employment in December declined 1% from 
November; the 5-year average change was a 2% decrease. 
Total employment for 1932 was 7% below 1931. 


Vehicles: Employment in December increased 2% from 
November; the 5-year average change was a 1% increase. 
Total employment for 1932 was 28% below 1931. 


Construction: Employment in December declined 19% 
from November; the 5-year average indicated the same 
movement. Total employment for 1982 was 40% below 1931. 


Non-Manufacturing: Employment in December increased 
10% from November; the 5-year average change was a 57% 
increase. Total employment for 1932 was 11% below 1931. 


Total Industrial Employment in Ohio Cities 


Akron: Employment in December increased 2% from No- 
vember; the 5-year average movement was no 
Total employment for 1932 was 26% below 1931. 


Cincinnati: Employment in December declined 1% from 
November; the 5-year average change was a 2% decrease. 
Total employment for 1982 was 14% below 1931. 


Cleveland: Employment in December increased 6% from 
November; the 5-year average change was a 1% increase. 
Total employment for 1932 was 19% below 1931. 


Columbus: Employment in December was unchanged from 
November; the 5-year average was a 2% increase. Total 
employment for 1932 was 9% below 1931. 


Dayton: Employment in December increased 4% from 
November; the 5-year average change was a 2% increase. 
Total employment for 1982 is 17% below 1931. 


Toledo: Employment in December was unchanged from 
November; the 5-year average change was a 1% increase. 
Total employment for 19382 was 24% below 1931. 


Youngstown: Employment in December declined 2% from 
November; the 5-year average change was a 1% decrease. 
Total employment for 1932 was 26% below 1931. 


Stark County: Employment in December declined 5% from 
November; the 5-year average change was a 2% decrease. 
Total employment for 1932 was 31% below 1931. 
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Furniture (16) .......... 
Miscellaneous (14) ....... 
Machinery (99) .........-..- 
Elec. Mchy. App. & Sup. (27) 
Machine Tools (18)....... 
Material Handling and Pow- 
er Machinery (10)...... 
Spec. Pur. Mchy. & App. (44) 
Metal Products (144)....... 


Serew Machine Products and 
Hardware (19) ........ 
Sheet Metal Works (17)... 


Paper and Printing (48).... 
Paper, Incl. Station’y (10) 
Printing and Pub. (26)... 
Miscellaneous (12) 


Miscellaneous (8) ........ 
Stone, Clay, and Glass Prod- 
ucts (56) 
Brick and Tile (23)....... 
Vitreous and Semi- Vitreous 
China and Pottery (7).. 
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Cars, Steam & St. Ry. (5)... 
Miscellaneous (6) ........ 
Mise. Manufacturing (36)... 
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Trans. and Pub. Util. (17).. 
Construction (126)............. 
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Plumb. & Steam Fit. (10)... 
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EMPLOYMENT IN OHIO 


AKRON, Industrial (37)........ 
Manufacturing (24) ........ 
Non-Manufacturing (3) .... 
Construction (10) ......... 

CINCINNATI, Industrial (113) .. 
Manufacturing 80) ........ 
Non-Manufacturing (18) ... 
Construction (15) ......... 

CLEVELAND, Industrial (163)... 
Manufacturing (114) ....... 
Non-Manufacturing (15) ... 
Construction (84) ......... 

COLUMBUS, Industrial (50)..... 
Manufacturing (39) ........ 
Non-Manufacturing (3) .... 
Construction (8) ........-. 

DAYTON, Industrial (53)....... 
Manufacturing ( 


Non-Manufacturing (5) .... 
Construction (7) .......... 
YOUNGSTOWN, Industrial (17).. 
Manufacturing (12) ........ 
Non-Manufacturing (—)..... 
Construction (5) 


Non-Manufacturing (4) .... 
Construction (9) .......... 


+| 

Lt ~ 
ttt +1 


TABLE III 
Aver. 
Ch’ge | Ch’ge | Change 
Index | Dee., | Dec. | Dec., 
Industry, City, and State Dec., | 1982 | from | 1982 
1932 | from | Nov.,| from | 
Nov., 
1932 | 1 
% 
All Industries (797) * 63 0 
Total Manufacturing (595)... .. 61 | —2 
Food Products (49).........| 106 | —1 
Bakery (18) cms | 103 | — 2 
Miscellaneous (31) .......| 107 | —1 
Lumber Products (30)...... 55 
64 
46 
| 58 
| 87 
| 84 
| 39 
52 
51 
Foundry Products and Drop 
Forgings (28) ......... 49 |— 
Pipes, Pumps, Valves, and 
53 0 
62 | —13 
Steel Works and Rolling : 
Stoves and Furnaces (15). 80 | —14 
Miscellaneous (84) ....... 638 | —3 
89 | —2 
87 
96 
59 
Tires and Tubes (13)..... 58 
74 
56 
28 
123 
63 
Miscellaneous (15) ....... 39 
Textiles (42) 88 
Men’s Clothing 99 
Miscellaneous (26) ....... 80 
53 
58 
20 
|} 386 | —24 | 
81 |—6 
| 79 | +10 
92 |—2 
98 | +22 
71 0 
25 | —19 
15 | —5 
17 | —138 
40 
30 | —62 
Ciries, 1926 Average — 100 
62 | +2 0 —10 —10 
61 | +1 0 —10 —9 
61 | +11 —i7 —12 
14 | —12 | —26 —59 
74 —10 —14 
|—3\|—3 —9 
8 | +4|+3 —7 —7 
22 —58 —43 
66 —15 —19 
63 —15 —20 
80 —9 —10 
26 —48 
69 —8 —9 
66 —9 —10 
75 —1 —3 
18 —65 —30 
75 —19 
76 —20 
Non-Manufacturing (6) .... 88 —13 —19 
Construction (12) ......... 10 —70 —56 
TOLEDO, Industrial (48) ....... 64 —15 —24 
Manufacturing (36) ........ 61 —16 —25 
77 —9 —15 
8 —58 —58 
46 —14 —26 
43 —13 —27 
15 —s2 | —67 
STARK COUNTY, Ind. (40)...... 44 —25 
Manufacturing (27) mmm 43 —26 —32 
20 +7 
* Figures in parentheses indicate number of reporting firms. ; 
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TABLE IV 


SUMMARY OF BUSINESS CONDITIONS IN OHIO 
AND OHIO CITIES 


| Sut | dy | 
83s =| S83, 
— Latest 53 |g 
Data Bes at 
| | 33h 
gee | Cea | eee | 
BE | S82 | | 
Indices of Bank Debits, December, 1932. 1926 Average = 100 
% % % % 
State of Ohio............. 46 2 13 | — 30 | — 36 
45 8 7|—33 | — 88 
87 10 183 | —10| — 46 
57 3 12| — 30 | — 27 
46 — 1 17 | — 32 | — 38 
54 t 10| — 30 | — 36 
43 5 165 | — — 40 
Other t 8 Cities....... 41 — 1 t &| —28 | — 84 
Number of New Automobile Bills of Sale Filed, December, 19321 
State of Ohio®............ 4,208 105 48 | — 88 — 
Akron (Summit Co.)...... 2 63 | — 26 
Canton (Stark Co.)....... 119 +138 + 6 | — 23 _ 
Cincinnati (Hamilton Co.) 647 +144 88 | — 385 _ 
Cleveland (Cuyahoga Co.) . 1,002 + 84 t 20 | — 29 -— 
Columbus (Franklin Co.).. 390 86 | + 65 | — 42 _ 
Dayton (Montgomery Co.). 214 Tite + 51 | — 28 _ 
Toledo (Lucas Co.)....... 197 + 55 o| — 45 _ 
Youngst’n (Mahoning Co.) 124 195 | + 30| + 24 — 
8 cities....... 1,361 +117 | + 63 | — 85 — 
Indices of Value of Construction Contracts Awarded, November, 1932 
1926 Average 
State of Ohio............. 27 + 48 | —18 | — 26 | — 54 
4 —39|;— 2| —64| — 68 
5 +575 | — 40 — 68 
13 — 7} —27| —60| — 59 
eee 53 +512 | + 39 | — 387 | — 68 
7% | —48| —72| — 9 
+786 81 264 | — 69 
7 + 58 = 10 28) — 71 
Youngstown ............. 3 — 87 + 2| —7 | — 67 
Other than 8 ‘Cities SCE 30 +60; —16| — 7| — 48 
Indices of Industrial Consumption of Electric Power, November, 1932 
1926 Average — 100 
State of Ohio*............ 105 — 56) + 4] —12| —11 
97 + 3|— 2} —18| — 20 
Youngstown® ............ 45 — 6|— 6| — 86 | — 88 
Indices of Building ancy, November, 1932 
1926 Average = 100° 
116.6 —0.4 +0.8 | —20 | +01 
97.6 —0.2 +0.1 —6.1 —.1 
93.8 —0.1 —5.4 —4.2 
97. 0 +04 | —46 | —3.2 
110.1 +0.3 +0.2 —1.4 —1.4 
106.5 —0.3 +0.5 —4.5 | —4.3 
of Business in Ohio Hotels, December, 1932 
1929 Average Daily Value — 100° 
Average Rate Per Room.. $2.40 — 5 —i13| —138 
Index of Room Receipts. . 89.0 — 20 os — 28 | — 30 
Index of Food Receipts... . 87.1 —10 — —28| — 2 


Indices of Gross Cash Agricultural Income, December, 1932 
1924-28 Average — 100° 


37 —10| — — 33] — 28 
Meat Animals ........... 36 — 8|— 3| —23 | — 30 
Dairy Products ........... 36 —16); — 2} —40| — 29 
22 0; + 9| 8 
Poultry and Eggs......... 74 0; + 6| —35 | — 26 
8 — 88 | — 87 — 338 | — 82 

13 — 62 _ 


2 Source: Clerk of of Counties Indicated. 

2 Based on reports from Ohio counties whose total population repre- 
sents wens 80 per cent of the State population. 

® Source: W. Dodge Corporation. 

of power production. Source: 

* Occupancy as indicated by 
Local Gas Companies. 

1931 Average = = 100. 


Business Conditions in Ohio 
and Ohio Cities 

ANK debits increased in December from November 
B in 5 of the 8 chief cities of the State, but in 4 of the 
cities—Canton, Cincinnati, Columbus and Dayton—the 
increase was substantially less than the average December 
increase, and in Akron, was only slightly greater than 
the average increase. Bank debits declined in December 
from November in Cleveland, Toledo, and Youngstown, 
and the declines were in contrast with substantial gains 
in December during the past 5 years. In the State as a 
whole, bank debits gained 2 per cent in December from 
November, but the December gain during the past 5 years 
has averaged 18 per cent. In the State outside the 8 chief 
cities, December bank debits declined 1 per cent from 
November in contrast with an average December increase 
of 5 per cent during the past 5 years. As compared with 
December of last year, all the 8 cities registered declines, 
ranging from 10 per cent in Canton to 33 per cent in 
Akron and amounting to 14 per cent in Youngstown, 24 
per cent in Dayton, 30 per cent in Cincinnati, Columbus, 
and Toledo, and 32 per cent in Cleveland. 

The bill-of-sale registrations of new passenger automo- 
biles in Ohio increased 105 per cent in December from 
November as compared with an average December increase 
of 48 per cent during the past 5-year period. December 
registrations, however, were 33 per cent less than in De- 
cember of last year. The bill-of-sale registrations of new 
passenger automobiles were greater in December than in 
November in all the chief cities of the State, and in all 
cases the increase was relatively larger than the December 
increase during the past 5-year period. Youngstown, how- 
ever, was the only city to show an increase as compared 
with December of last year. The declines from December 
of last year in the other cities ranged from 23 per cent in 
Canton and Dayton to 45 per cent in Toledo and amounted 
to 26 per cent in Akron, 29 per cent in Cleveland, 35 per 
cent in Cincinnati, and 42 per cent in Columbus. In the 
State outside the 8 chief cities, new registrations in De- 
cember increased 117 per cent from November as com- 
pared with an average December increase of 63 per cent. 
The total number of registrations, however, in December 
was 35 per cent less than in December of last year in the 
State outside the 8 chief cities. 

In the 7 chief counties of Ohio, the Ford dropped from 
first place, as to bill-of-sale registrations, in November 
with 26.3 per cent of total registrations to third place in 
December with only 19.5 per cent of the total. The Chev- 
rolet rose from third place in November with only 12.8 
per cent of the total to second place in December with 21.1 
per cent of the total, and the Plymouth rose from second 
place in November with 20.2 per cent of the total to first 
place in December with 26.7 per cent of the total. All 3 
of these makes showed substantial gains in registrations 
in December from November, but, as compared with De- 
cember of last year, the Chevrolet showed a decline of 54 
per cent, and the Ford, of 36 per cent, while the sale of the 
Plymouth increased 125 per cent. 

The value of construction contracts awarded increased 
43 per cent in November from October in the State as a 
whole, but was 25 per cent less than in the same month 
of last year. In 4 of the 8 chief cities—Canton, Cleveland, 
Dayton, and Toledo—the value of construction contracts 
awarded in November increased substantially, but in 4 
other cities—Akron, Cincinnati, Columbus and Youngs- 
town—declines occurred. For the first 11 months of 1932, 
the value of contracts awarded in the State as a whole 
declined 54 per cent from the corresponding period of last 
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TABLE V 
NEW AUTOMOBILE BILL-OF-SALE REGISTRATIONS IN OHIO 
Dec. | No.of Cars | Change | Change Total 
Make of 1982 Dec. 1982 | Dec. 1982 | Jan.-Dec. 
Car Per Cent | Nov. | Dec. from from 1932 Cur 
of Total | 1982 | 1982 | Nov. 1982 Dec. 1981 | from 1 
Fifteen Leading Makes of Passenger Automobiles in Seven 
Counties + 
\ 26.7 287| 757 164% +125% + 26% 
Chevrolet 21.1 182| 599 — &4 — 4 
Ford ...... 19.5 373 554 49 — 86 — 652 
5.1 46} 144 213 +100 — 24 
Pontiac- 
Oaklan: 3.2 83 92 11 — 51 — 42 
De Soto .. 8.1 47 88 87 — 2 + 16 
Bidses 8.1 50 87 74 + 28 — 25 
Buick...... 2.8 33 79 139 — 67 — 38 
Willys...... 2.5 38 70 84 — 63 — 54 
Chrysler. 1.8 28 52 86 — 40 — 48 
Rockne..... 1.3 27 87 87 s be 
Oldsmobile . 1.8 19 86 89 — 57 — 56 
Hupmobile . 1.2 25 34 36 — 16 —19 
ard... 1.0 17 29| + 71 — 383 — 32 
Studebaker. 1.0 34 27| — 21 — 17 — 58 
Group Total 94.7 1,289 | 2,685 | +108 
All Others... 5.8 181| 150} + 15 
Grand Total | 100.0 | 1,420 | 2,885} +100% | — 82% — 40% 
PASSENGER CARS TRUCKS 
Change | Change |. Change 
Number Dec., Dec., | Number| Dec., Dec., 
County of 1932 1982 of 1982 1982 
Cars from from Trucks from from 
Dec., Nov., Dec., Dec., Nov., Dee., 
1982 1982 1981 1932 1982 1931 
Total Registration by Counties, December, 1932? 
Ashtabula 51 +132% | — 6% 7 + 15% | + 11% 
Athens. . 34 +209 — 82 7 t 75 + 46 
Belmont 21 + 40 — 66 4 33 — 81 
Butler...... 90 +291 — 49 5 — 38 — 77 
Champaign. 20 +150 — 20 0 _ —_ 
Columbiana 45 + 80 — 37 10 67 — 17 
Cuyahoga 1,002 + 84 — 29 108 5 — 47 
Darke...... 26 +833 — 4 9 +800 — 10 
Fairfield . . 23 — 4 — 4 0 + 33 
Fayette... 13 +117 — 32 2 _ — 33 
Franklin 390 + 86 — 42 43 + 79 — 22 
Fulton..... 22 + 38 — 8 8 — 2 0 
Gallia...... 16 + 33 — 30 7 +250 0 
uga.... 18 + 68 0 
Guernsey. . 15 — 40 4 +300 +100 
Hamilton... 647 144 — 35 116 
Hancock... 23 4 — 38 8 +100 167 
Henry..... 21 +320 0 3 -= 50 
Highland.. . 16 +167 — 36 5 +400 0 
Huron..... 25 + 92 — 22 5 0 — 29 
Jefferson. 38 + 23 — 62 10 +150 — 29 
eae 18 + 20 — 31 0 _ 
MDE cece 59 +293 + 9 7 +250 + 
Lawrence. . 21 +133 — 45 5 — 17 + 67 
Licking... . 38 + 58 — 22 8 — 70 
Mecess 22 +120 — 31 4 100 — 83 
Lorain... .. 59 +181 — 39 8 100 — 47 
Lucas...... 197 + 55 — 45 7 173 + 22 
Mahoning. . 124 +195 + 24 15 67 — 12 
Marion..... 20 + 54 — 29 3 200 — 70 
Medina .... 31 +158 — 30 6 20 — 25 
Meigs...... 13 +160 — 19 7 17 + 15 
Miami..... 30 + — 59 4 _ — 67 
Montgomery 214 +106 — 23 32 — 6 _— 
Muskingum 37 + 95 —_—4 5 +150 — 29 
Ottawa .... 23 +283 0 3 +200 +200 
Perry...... 22 + 838 — 5 _ 
Portage 26 +160 — 45 14 — 56 t 56 
Dab .eaa 21 + 62 — 38 4 + 33 33 
Scioto...... 35 +169 — 39 6 t 20 — 60 
26 100 — 18 6 200 + 50 
Shelby..... 13 638 — 38 2 0 — 50 
ieksee 119 +138 — 23 21 + 75 — 9 
Summit... 261 1 — 26 35 + 94 ae 
bull... 50 +138 — 44 8 — 40 — 17 
Warren... 16 +100 — 47 5 3 +150 
Washington 37 +208 + 19 4 300 — 20 
Williams. . 23 +475 0 
Wood...... 25 +178 — 38 
Wyandot.. 14 +180 0 1 oo 0 
7 Other 
Coun 63 +118 — 43 7 0 — 56 
Actual 
Total... 4,208 +105% | — 388% | 646 + 87% | — 29% 


1 Source: Actual registrations secured from National Automobile 
Dealers’ Association. Counties included in tabulation: Cuyahoga, 
Franklin, Hamilton, Lucas, Mahoning, Montgomery, and Summit. 

2 Source: Clerks of courts of listed counties. The counties listed 
represent over 80 per cent of the population of Ohio. 

* No registrations in 1981. 
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year. In the State outside the 8 chief cities, the declines 
for the 11 months totalled 48 per cent, and the declines in 
the cities ranged from 9 per cent in Columbus to 71 per 
cent in Toledo and amounted to 59 per cent in Cincinnati, 
67 per cent in Youngstown, 68 per cent in Akron, Canton, 
and Cleveland, and 69 per cent in Dayton. 

Industrial consumption of electric power declined 5 per 
cent in November from October, although during the past 
5 years November has averaged an increase of 4 per cent. 
November consumption of electric power in industry this 
year was 12 per cent less than in the same month of last 
year, and, for the first 11 months of 1932, declined 11 per 
cent from the corresponding period of 1931. Industrial 
power consumption increased somewhat in Akron and 
Toledo in November from October but declined in Dayton 
and Youngstown. 

Building occupancy increased fractionally in November 
from October in Columbus, but remained substantially un- 
changed in Cleveland, and declined slightly in Akron, 
Canton, Cincinnati and Youngstown. As compared with 
November, 1931, the building occupancy declined 1.4 per 
cent in Columbus, 2 per cent in Akron, 4.5 per cent in 
Youngstown, 4.6 per cent in Cleveland, 5.1 per cent in 
Canton, and 5.4 per cent in Cincinnati. 

Room occupancy in Ohio hotels averaged 35.5 per cent 
of capacity in December, a decline of 15 per cent from 
November and of 16 per cent from December, 1931. Room 
occupancy for the 12 months of 1932 declined 19 per cent 
from the corresponding period of 1931. The decline in 
room occupancy in December combined with the decline in 
the average receipts per room resulted in a drop of 20 
per cent in room receipts in December from November. 
Food reecipts dropped 10 per cent from November, but 
were 28 per cent less than in December, 1931. 

The gross cash agricultural income from 6 important 
sources in Ohio was 10 per cent less in December than in 
November, although December during the past 5-year 
period has averaged a drop of only 3 per cent in gross 
cash income. December income was 33 per cent less than 
in December, 1931, and for the 12 months of 1932 was 28 
per cent less than for the 12 months of 1931. The Decem- 
ber drop in gross cash income was caused by the declines 
in meat animals, dairy products, and potatoes. The grains 
group and the poultry and eggs group showed no change 
from November. 


New Publication 


POPULATION CHARACTERISTICS BY 
CENSUS TRACTS--COLUMBUS, OHIO--1930 


144 Pages 21 Maps 34 Tables Price $2.00 

Detailed percentage analyses, ratios, and com- 
parative averages are presented for each of the 55 
census tracts and four of the suburban areas of 
metropolitan Columbus, Ohio. 


This valuable analysis of Columbus popula- 
tion distribution and characteristics by homogene- 
ous city areas (census tracts) can be secured only 
from this study. 
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With this issue of the Bulletin the chart of General Busi- 
ness Conditions shown on Page 3, is changed from an 
arithmetic scale to a ratio (or semi-logarithmic) scale. 
The lower section of this ratio scale chart is reproduced 
as Chart B and the arithmetic scale chart of this same 
data, as presented in the December issue of the Bulletin, 
is reproduced as Chart A. With the new ratio charts 
equal percentage changes appear as equal differences, 
while on the old chart equal quantity changes appear as 
equal differences. 


Since the first two series, employment and bank debits, 
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1928 1929 1930 1933 
CONSTRUCTION CONTRACTS AWARDED 


New Scale on General Business Charts Explained 
Ratio Chart Adopted in This Issue of Bulletin 


By Howarp G. BRUNSMAN 


do not show a very great range of fluctuations, their curves 
appear about the same on both charts. Contracts awarded, 
however, appear strikingly different on the two charts. In 
1928 and 1929 the series fluctuated around 100 but in 1932 
it varied above and below 20. From the appearance of the 
arithmetic chart it would seem that the seasonal movement 
which was quite marked in the earlier years had prae- 
tically disappeared in 1932. This was due to the fact that 
the variation from month to month was not great as 
measured in points (which is the equivalent of dollars), 
But on the ratio chart the seasonal movement in 1932 
appears as marked as in the earlier years. This is due 
to the fact that the percentage increase of May from 
January in 1932 was just as great as the percentage in- 
crease in any of the earlier years. 

In the same manner equal percentage changes from year 
to year appear equal on the ratio chart, while on the 
arithmetic chart equal percentage changes show as wide 
movements when the curve is at high values on the scale 
and as very small movements at low values. 

Thus, the ratio chart is preferable for presenting a 
series when the interest is in percentage or ’relative 
changes. 
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